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SALE OF IMMOVABLE FROFERTY FOR Rs. 3350,000-00.

This deed of sale of immovéble property made between:

Parvathi G. Bhat, aged 37 years,
~wife of K. Gopalakrighna Bhate.

Rajeshwari, aged 31 years,
wife of K. Narayana Nidvannayae

Balakrishna Bhatta, -aged 34 years,
son of Narasimha Bhat.

G.K. Mahabaleshwara Bhat, aged 41 years,
son of G. K. Ramayya Bhat.

5 Parameshwari, aged 48 years,
widow of P« Ishwara Bhat.
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6 Rama Bhat, 2ged 26 years
Te Shashidhara Bhat, aged 24 years.
:E?/ Be Pushpa, aged 22 years.
\‘f% O Geetha, aged 19 years
1 H 10." _ Udafa, aged 17 years
| / .ﬂ1. Ramesha, aged 15 years.

of Puttur Kasba village, Puttur Taluk;
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Children of

P.Ishwara Bhat,

10 and 11 zre
minors by guardian
mother No.5

A1l are sgriculturists, No.1 is residing at Samethadka

No.2 is reeiding at

Kumara Mengala of Punchappady village, Puttur Taluk; No.3 is

residing at Patte of Badegannur village, Puttur Taluk; Nosk

is residing at Paduvannur village, Puttur Taluk; No.5 to 11

reside in Kalmadka of Sullia Taluke

Hereinafter called the Vendors and
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f registered company functionlng under the companlee Act 1956

i b i sl

reprecented by its Managing Director Ge.Sham Bhat, son of
G.Ishwara Bhat, aged 46 years, hereinafter called the Vendee

s Witnesses as followss

WHEREAS a portion of the property described in Schedule
A herebelow belonged to Vendor No.1 and Betta P. Ishwara Bhat

and Raghavendra having purchased the samé from Krishna Bsi as

per deed of sale dated 28.3.1979 for k.35,000-00 and registered
as document No.740/78-79 at: ‘peges 115 to 120 of Volume545
of Book I of the office of the Sub Registrar of Puttur and
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é& g : WHEREAS the remaining portion of the A Schedule property
) = belongs to Vendors 3 and 4 having purchased the same from
ks 6 B» Krishna Bai for k.20,000/- asz per deed of sale dated
. 29451979 and registered as document No.138/1979-80 at pages
14 o = :

3=Laﬁ§‘ 81 to 85 of Volume 546 of Book.I of the office of Sub Registrar

B ¢ A
'.Iﬁ',\\_ of Puttur and
\_\ ?;-\_
7;}
: ) . s _

$E ajf WHEREAS the purchase in favour of the aforesaid
_;;,x/l’f/ Raghavendra was Benami for Vendor No.2 and the said Raghavendra
— has released his benami right in fa&our of Vendor No.2 as per

deed of release dated 26.5.1979 registered as document No.
135/1978=79 at pages 44 to L6 of Volume 547 of Book I of the

office of the Sub=Registrar of Puttur and
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Es =5 WHEREAS the aforesaid P. Ishwara Bhat has died intestate
C g ; :
c? £ 8 leaving behind him Vendors Nos 5 to 11 as heirs and his interest

)

in the property purchased by him as aforesaid has devolved on
Vendors 5 to 11 under Hindu Succession &ct of 1956 and conse-

quently the Vendors asre absolutely entitled to the property
described in Schedule A hereunder and they are in possession

and enjoyment of the same and

WHEREAS vendors 1 to 4 and the aforesaid P.Ishwara Bhat

with the intention of forming a firm under the Partnership

Act have constructed building in the said property by contributing
thelr own funds but no partnership was formed on account of
dissgreement between the parties and
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WHEREAS the aforesaid P. Ishwara Bhat has borrowed

loans from various sources for necessity and benefits of his
family and the said loans are long over due and there are
pressures for repayment of the same and there is also likelihood
of Vendore 5 to 11 suffering heavy loss if the said debte are
not discharged and as such 5 to 11 are in bad need of money

for the said purposes and hence Vendors 5 to 11 have decided

to gsell the interest inherited by them in the A Schedule

property and

WHEREAS the Vendors have agreed to sell and the Vendee
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% g? R , has agreed to buy the A Schedule Property for k.3,50,000~00.
5 5
= 2 % NOW in consideration of the said sum of Rs«3,50,000-00
O Tofend]
a.° 8 (Rupees three Lakh and fifty thousand) the Vendors hereby
convey Trencfer and asgign to the Vendee the Property decscribed
&
fﬁ"?ga
&

in Schedule A herebeloy together with buildings, easements

and privileges and put the Vendee in actual possession of the

i eaid broperty. The Vendee shall be entitled to hold and

enaoy the said Property absolutely.

g¢hall have no right, title or interest what

Hereafter the Vendor
coever in the gaid
Propertye.

The consideration of this sale Vize Bse3,50,000-00
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x5

il hereby acknowledge.
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— 1) . A sum of ke 17,000-00 out of the sale

congciderastion is appropriated towards

the account of Vendor Noe«3. 4 sum of

RBs«17,000/~ is thus paid by Vendee to
i the Vendors Rse

{Rs.17,000-00

i 2) Out of the Consideration of this egale

/ / a sum of R«13,500-00 is appropriated
o _,.« towards full satisfaction of the amount §
o ;

of advance borrowed by Vendor No.4 from ,_

the Vendee. The Vendors thus hereby = §

acknowledge receipt of Rse " '13 5G0=00
L] 3 o
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Out of the consideration of this séié'
a sum of $;50,220—20 is approprigted
towards the full satisfaction of the lo
account of late P. Ishwara Bhat the ‘
husband of Vendor No.5 and father of
Vendors & to 11 which was borrowed by
him from the Head Office and Puttur
Branch office of the Vendee. By so

appropriating the Vendors hereby acknow-
ledge receipt of k.

o I e

A sum of Rs.6625-00 out of the consi- b
deration of this sale is appropriated

towards the amount due from Vendor No.6
to Vendee on account of the loan borroweq
by the former from the later. The

Vendors thus acknowledge receipt of a
sum of Rse

6,625-00

contda.. .10
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A gum of Rse43,329-50 out of conclderetlon

of this sale deed is appropristed towards

the amount due from Vendores No.5 to the

" vendee in full satisfaction of the loan

branches of Vendee. Thus the Vendors
hereby acknowledge receipt of k.

The aforesaid late P. Ishwera Bhat has i
obtained a loan from the Hampanakatta

Branch of the Vijaya Bank Ltd.,Mangalore.
A sum of Be11,250/= ig due
the sgalid loan.

in respect of

{
The Vendee shall pay the E
said sum of ke11,250-00 to L
and obtain receipte.

ie

the szid Bank
of Re11,250/~
sale consi-_

game. Thus the
Vendors hereby acknowledge

A sum
appropriated ogut of the
deration towards the

receipt of fs.

e i Sadase I s BVRA
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{
borrowed from the Puttur and Kalmadka E

Rselt 3,
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7) A sum of k.50,000-00 is due from Vendors
to the Vendee being the amount borrowed
by vendors 1 to 4 and the late P.Ishwars
Bhat. The same is deducted from the cale
price. Thus the vendors have received k.

\/
’5+.50,000-00

8) Vendor No.6 has borrowed from the g
Vendee a sum of f.15,000/~. The same is t
deducted from the sale price. {Rse 15, ULU~LU

9) The vendee has paid to-day to Vendor No.2 |
a sum of Rk«25,815-00 out of the congi~ - g

deration herein. %.29 815-«15

7

10)  The Vendee has paid to~day to Vendor Noe1

a sum of Rs«24,000~00 out of the sale price Bs« 24, 00C=00

ook
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The Vendee has paid to Vendor Noe3 a sum

{
of R5.22,795-49 to-day out of the sale priceg%.22’795wh9

(%

Sub-Re

12) The Vendee has paid to Vendor No.4 a3 sum
of Bs+25,000-00 to-day §H5.25,ooo-oo

0.
N
U
('\:
o
—
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o]

13)  The Vendee shall pay by cheque a sum of {
Rs+61,464-66 to Vendor No.5 in the presence %
of the Registering authority st the time |
Of registration of this deed for and on E

behalf of all the Vendors. RBseb1,464-66

Total Bs« 3,50, 000~00

e N EEEET S m e

Rupees three lakhs and fifty thousand only have been received

by the Vendors from the Vendee. »

Vendor No.5 has executed the sale deed also as

guardian of minor children viz. Vendors 10 and 11 for their
best necessity and benefit and for discharging the debte
binding on them also. Therefore this cale deed is binding
on them, and they shall have no right to impeach or question

the validity or binding neture of this eale deed.
contde. 12
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If in case the Vendors 10 and 11 or any of them
Oor any other person on their behalf brings any suit or
other Proceedings in respect of A Schedule pProperty or any
portion thereof without admitting the binding nature of
this sale deed and as result of the same the Vendee sufferc
any loss by lossing the 4 Schedule property or any portion
thereof Vendor No.5 hereby binds herself and undertakes
to reimburge the vendee to the extent of &.35,000~00 on
the charge of the property described in Schedule B h?rebelow
which belongs to her absolutely. If after attaining majority
the said minore ratify this sale deed or if no suit or
action is brought in respect of the A Schedule property by
lgnoring or questioning the validity of the sale within the
period prescribed by law this indemnity shall autometically

stand cancelled.

The properties described in Schediles A and B
have been converted for Non=ggricultural burposes as per
order of the Assistant Commissioner of Puttur in ALN.CR.

L1/77-78 dated 2.5.1978.

The Vendors hereby covenant with the Vendee that
the saild properties are free from encumbrances and alienations

and preventive orders of courts of law.

A _SCHEDULE «

Property situated in Puttur Kasbs village, Puttur Tazluk
with the sub-Registration District of Puttur, D.K.
and within the Municipal limits of Puttur Town Municipality.

S.No. S«D.No. RKissam Extent
189 2B Garden 0-09
(Except a small portion R

at the Southern side)

teeoesl
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Boundariess

East and North: Thodu. . West: S.D.Line and Portion
of this S.D.

South: S.No.190/1424 and portlon of this S.D.

180 1424 Wet 040

(Eastern and Southern -

portion)

Boundaries:

East: Thodu, South: Puttur--Madikeri Road.

West: Portion of thig S.D. and petrol Bunk and B Schedule
property.

North: S.No.189/3B and portion of this S.D. belonging f6
Krishna Bail viz.a well.

With buildings, easements etc. ' .

B SCHEDULE PROPERTY .

Property situated in Puttur Kacsbs village, aforecaid -

SeNO. S.DeNOW , Kisecam - Bxtent

190 1424 Vet " 0413
(South-Middle Portion)

Boundariegs. Easts: -

Portion of this Subdivision included in Schedule 4 and 2 well
belonging to Krishna Bai. South: S.No.190/1A2B.

West: Portion of this Sub Division belonging to Krishna Bais
North: Foot path:

190 142B Wet 0.03
(North-eastern portion) ‘

Boundaries. East: Portion of S. No.190/1A2A 1ncluded in
Schedule A

South: Petrol Bunk. West. Portion of this S.D.

North: S.No+190/1424 with easenments etc.

There is a concrete building in 'A' Schedule property.

The plinth area is 2425 8- «feet Similar is the area of the
first floor.

, The present market value of the A Schedule property
can be estimated at k,3,50,000=C0.

This document is not opposed to public policy.
Hence the notification with regard to that is not applicable
to this document.

' ' 1
Il WITHNESS' WHEREOF we have signed this QL h
day of _ MNa~clh 1980.

Bl gy Dok
i§.01€iT5§;5.
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